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INDEPENDENT AUDITORS REPORT

To,
The Members of
Siti Saistar Digital Media Private Limited
Report on the Audit of the Standalone Financial Statements
Opinion .
g
We have audited the standalane financial statements of Siti Saistar Digital Media Private
Limited,["the Company”) which comprise the Balance Sheet as at 31st March 2020, and the
Statement of Profit and Loss, statement of changes in equityand Statement of Cash Flows for the

vear then ended, and notes to the financial statements, Including a summary of slgnificant
accounting policies and other explanatory information.

In Qur apinion and to the best of our infarmation and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companles A,
2013 {"the Act”) In the manner so required and give a true and fair view in confarmity with the
Indian accounting Standards prescribed ufs 133 of the Act read with the Companigs (Indian
Accounting Standards) Rules, 2015 as amended, and other accounting orinciples generally
accepted in india, of the state of affairs of the Company as at March 31, 2020, and profit,
changes in equity and its cash flows for the vear ended n that date

Basis for Opinlon

We ronducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibllities under those Standards are
further described in the Auditer’s Respansibilities for the Audit of the Financial Statements
section of gur report. We are independent of the Campa ny in accordance with the Code of Fthics
1ssued by the Institute of Chartered Accountants of India together with the athical reguirermernts
that are relevant to our audit of the financial statements under the provisions of the Companies
Act; 2013 and the Rules therslinder, and we have fulfilled aur other ethical responsibilities in
atcordance with these requirements and the Code of Ethics, We believe that the audit svidence
we have obtained is sufficient and appropriate to provide a basis for our opinioh

.




Informatlon Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the [informatlon included in the Company’s Annual Report but does not
include the financial statemerits and our auditor's report thereon, ]

Qur opinion on the financial statements does not cover the other information and we do not
express any form of asturance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the ather
information and, in dolng so, consider whether the other information Is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nathing to report in this
regard.

Responsibility of Management for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companles Act, 2013 ("the Act”| with respect to the preparation of these standalone financial
statements that give a true and falr view of the financlal position, financial performance, changes
In equityand cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; rmaking judgments and estimates that are reasonsble and prudent: and design,
implementation and maintenance of adequats Internal financial controls, that were operating
effectively for ensuring the accuracy and tompleteness of the aceounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or errar.




In preparing the financial statements, management is responsible for assessing the Company'’s
abllity to continue as a going concern, disclosing. as applicable, matters related to going concern
and using the going concern basis of accounting unless management either Intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do 50,

Thuse Board of Directors are also responsible for overseeing the comparny’s financial reporting
Process.

Auditor’s Respansibilities far the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fravd or error, and to issue an
auditor’s report that includes our apinion. Reascnable assurance is a high level of assurance, hut
is not 3 guarantee that an audit conducted in accordance with SAs will always detect 3 material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
raterial if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users takan on the basis of these financial statemants.

Az part of an audit in accordance with SAs, we exagrclse professional judgment and maintain
professional skepticisrn throughout the audit, We also:

1 Identify and assess the risks of material misstaterment of the financial stateimerits,
whether due to fraud or error, design and perform audit procedures responsive to those
tisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opihion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal cantrol.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143{3)(i) of the
Companies Att, 2013, we are also respansible for expressing our opinion on whather the
Company has adequate Internal Financial Controls Systém in place and the oparating
effectiveness of such contrals.

3, Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




4, Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists reldtad to events or conditions that may cast significant doubt on the Company's
ability to continue as 3 golng concern.Our conclusions are based on the audit evidence
abtained up to the date of our auditor’s report.

5. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent thie underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencles in internal control that we identify during our audit.

We also provide those charged with goverhance with 2 statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Company has hot provided post employee defined benefit plans as at present such expenses
are recognized in the statement of profit and loss in the year in which the employee has been
pald for the same.

Qur opinion is not modified In respect of these matter,

Report an Other Legal and Regulatory Requirements

1 Asrequired by the Comparnies (Auditor’s Report) Order, 2016 {"the Order"), issued by the
Central Government of India In terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give In the “Annexure A" a statement on the matters specifled in
paragraphs 3 and 4 of the Order, to the extent applicable.




2. As required by Section 143(3) of the Act, we report that:

We have scught and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(a] In our opinlon, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(b} As informed toius, there is no branch office and hence this clause is not applicable,

(¢} The Balance Sheet, the Statement of Profit and Loss; the Statement of changes in

equity and the Cash Flow Statement dealt with by this Report are in agreament with
the books of account,

(d} In our opinion, the sforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e] On the basis of the written representations recelved from the directors as on
31stMarch, 2020 taken on record by the Board of Directors, none of the directors |s
disqualified as on 31*March, 2020 from being appainted as a director In terms of
Sectlon 164 (2) of the Act.

(f) With respect to the adequacy of the Internal financlal controls aver financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Reportin "Annexure B°,

(g} With respect to the other matters to be Included in the Auditor’s Report in
accordance with Rule 11 of the Companles (Audlt and Auditors) Rules, 2014, in our
apinion and to the best of our information and according to the explanations given to
us;

I As Informed to us the Company does not have any pending litigations which
would impact Its financial position of its fimancial statements.




il. The Company did not have any long-term contracts including derivative contracts
far whick there were any material foreseeable losses,

i There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Mahesh Udhwani and Associates
Chartered Accountants
(Firm Reg. No: 129738W)

M. —A— Ve
Mahesh Udhwani
Partner

M.No. 047328 -
UDIN: 20049323 ARPDMEI0R
Place: Vadodara

Date: 09/09/2020




ANNEXURE ~A Report under the Companies (Auditor’s Report) Order, 2016

Referred to in of our report of even date

In terms of the information and explanations sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that: -

13.] The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets

b.) As explained to us, all the assers have not been physically verified by the management during the year
" but there Is 3 regular programme of verification which, in our opinion, Is reasonable having regard to the
size of the company arid the nature of its assets. No material discrepancies were noticed on such
verification. Howsver, In case of Set-Top Boxes are located with various distributors at different locations
S0 physical verification of the same is not possible by the management, However, same are reconciled
through activation control syster ahd no material discrepancies are found,

¢} The company does not have any immovesble property.

2] The Company does not have any inventory. Accordingly, the provisions of clause 3{ii) of the order is not
applicable.

3} The company has not granted any loan to companies, firms; Limited Liability Partnerships or other parties
coverad in the register maintalned under section 189 of the Act. Accordingly the provisions of clause
3(il(a), 3(lii}{b) and 3(iil)(c) of the order is not applicable.

4)In respect of loans, Investments guarantees, and security the provisions of section 185 and 188 of the
Companies Act, 2013 have been complied with,

5)in our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits in contravention of Directives issued by Reserve Bank of India and the provisions of
section 73 to 76 or any other relevant provisions of the Act and the rules framed there under, where
applicable. No arder has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal.

B)It has been explained to us that the maintenance of cost records has not been prescribed under section
148(1) of the Act.

7 &) According to the records of the company the company is generally regular in depositing ‘with
apprapriate suthorities undisputed statutory dues including provident fund, investor education protection
fund, employses’ state insirance, income tax, custom duty, goods and service tax, Cese and other matarial
statutory dues applicable ta it

According to the infarmation and explanations given to us, no undisputed amounts payable in réspect of
income tax, wealth tax, custom duty, Goods and Service tax and Cess were in arrears, as at 31-Mar-2020 for
a period of more than six manths from the date they became payzhle.




b.) According to the Information and explanations given to us, there are no dues of income tax, custom
duty, Goods & Service Tax and Cess which have not been deposited on account of any dispute.

8)Based on our audit procedures and according to the Information and explanations given to us, we are of
the opinion, the company has not defaulted in repayment of dues to a financial institution, bank,
Government or dues to debenture holders

9)The company has not raised maneys by way of initial public offer or further public offer (incl uding debt
instrument) and term loans

10)Based upon the audit procedures performed and according to the information and explanations given to
us, ro fraud by the company or any fraud or the company by its officers or employees has been noticed or
reported during the course of pur audit that causes the financial statements ta be materially misstated.

11} In our opinion, the provisions of section 197 read with Schedule V to the Companies Act is not
applicable to the Company. Accordingly, the provisions of clause 3{xi) of the arder are not applicable.

12)The company is not a Nidhl Company hence this clause is not applicable.

13) Based upon the audit procedures performed and according to the information and explanations given
to us, all transactions with related parties are in compliance with sections 177 and 188 of Companies Act,
2013 where applicable and the details have been disclosed in the Financial statements etc, as required by
the applicable accounting standards.

14) The company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year uhder review.

15) The company has not entered Into any non-cash transactions with directors or persons connected with
him.

16] The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.

For Mahesh Udhwani and Associates
Chartered Accountants
(Firm Reg. No: 129738W)
FA.—h— e
Mahesh Udhwani

Partner
M.No. 047328

UDIN: 2004332 gknrnmm&ﬂ?a
Place: Vadodara

Date: 09/08/2020




ANNEXURE -8 TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred Indepandent Auditor's report on the Internal Financial Controls under
Clause (1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financlal statements of Siti Saistar Digital Media Private
Limited as of and for the year ended 31%, March 2020, we have audited the internal financial
controls over financial reporting (IFCoFR) of the Company of as of that date.

Management’s Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal financial
contrals. These responsibilities include the design, implementation and maintenance of
adequate internal financizl controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguardirig of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our sudit, We conducted our audit in accordance with the Guidance
Note on Audit of Intarnal Financial Controls Over Financial Reporting (the "Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143({10) of
the Companies Act, 2013, to the extent applicable to an audit of Internal financial controls, both
applicable to an audit of Irternal Financial Coritrols and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
malntained and If such controls operated effectively in all material respects,

« Qur audit invoives performing procedures to abtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their aperating effattiveriess. Our
audit of internal financial controls over financial reporting Included obtaining an uriderstanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
ex|sts, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
mncluding the assessment of the risks of material misstaternent of the financlal statements,
whether due to fraud or error.




We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basis for our audit opinien on the Campany’s internal financial controls system over financlal
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financlal control over financial reporting Is a process designed to provide
rezsonable assurance regdrding the reliability of financlal reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) pertain to the malntenance of records that, in reasonable detail, accurataly and fairly reflect
the transactions and dispositions of the assets of the company;

(2)provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3Jprovide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becadse of the Inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or Impreper management override of controls, material
misstaterments due to error or fraud may otcur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future perinds are subject
te the risk that the internal financial control over financial reperting may become Inadeguate
because of changes in conditions, or that the degree of compliance with the policies or
procedures fiiay deteriorate.

Opinion

On the basis of representations provided to us by the management of the company and
documentation provided to us, we are of the opinlon that the Company has, in all material
respects, adequate internal financial controls over financial reporting and such internal financial
controls over financial reparting were operating effectively as at 31 March 2017, based on the
Internal Financial Control over Finangial Reporting criterla established by the Company
considering the essential components of internal financial controls <tated in the Guidance Note
issued by the Institute of Chartered Accountants of India.




We have considered the above in determining the nature, timing and extent of sudit tests
applied In our audit of the Financial Statements of the Company, and the same does not affect
our opinion on the Financial Statements of the Company.

For Mahesh Udhwani& Assoclates,
Chartered Accountants
(Firm Regd.No.129738W)

A Vs

Mahesh Udhwani
Partner

Membership No 047328
UDIN: 200 44228 AN A0 208
Place: Vadodara

Date:03/09/2020
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SITT Sai Star Digital Media Private Limited (formerly known as Saistar Digital Media Privace Limited)
Starement of Profit and Loss for the vear ended March 31, 2020
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STTI Sai Star Digital Media Private Limired {formedy known as Saistar Disital Medin Private Limited)
Stutemetit of changes i equity for the year ended March 31, 2020
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SITT Smi-Star Digival Media Povate Limited {formesly known s Samrar Digital Media Private Limited)
Cash flow Siatement for the vear ended 31, March 26
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STTT 3ai Suur Digieal Media Private Linsited (furmerly known as Saistar Dipital Media Prvate Limited)
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Lri

Tride receivables

Unseeuesd, consilered goiid
Lesz: Provaston for doubeful debis

Classificd as:

Momeuirent teade cerennrhles
Currenl teide secanenliles

Dioffored Tox-Assets

eflered Tak Asser

Dither Non Current Assets

Secunty doposts wid Vendie

Scuety depastis with Gy | Authumtes
Carh dnil hunk balimnces

Cash and cash equivalents

st ooy hand

Balunices with banls

Orther Current Asséts

Nilvances recoverable incash ar kind
Addvances to vendurs or Frplowvees

Balipersi valh it tiin ey snthogtes

Sprvler tim Athorieee

Goads & Sorvice tax Althiitics
ThH F_h:n:r:ivhlﬂt (EY 20 I7-185)
TS Rosevahle (177 20518 14)
TS Recervabie (BY 2010-200
BT Cridai HriaHiment

Muareh 31, 2020 March 31, 2018
Amount in Ky, Amount in Ks.
|32442.4] | |42 Sgannn

15209241 |

142,304,000

69,318,817
#3,473,9%

G2 OAR B3
70 555 4

152,992,811

142, 504, 094

March 31, 2020

Murch 31, 2019

Amuount in Ks: Amount in R
L 1454339
471,094 1,454,559
Macch 31, 2020 March 31, 2019
Ariount m Rs! Anmiouont in s,
G100 039 SHE,A59
LR 1401870
750,938 727.438
March 31, 2020 March 31, NG

‘Armount m Hs,

Amountin Hs,

171,350 AU 3,158
8,719,502 46,955,995
33,890,751 47,451,153
March 31, 2020 March 31, 2019
Amount in Hs, Amovnt in Bs,
H1Z.A00
31 5E6.ETT 30,720,067
3,440,309 1,04 A
1 B33 560 [ dnd atin
- 1,672,043
23TR. 240
3.5 3,830
3231471 3231 471
45,626 (45 52,505,845




SITT Sut Star Digital Meitia Private Linited (formetly kiown as Saistar Digital Media Prlvine Lirnited)

{=)

(b)

L As As Az Ar
Particulary March 31,2020 Murch 31,2019
Share Capitall
Authorised share capiral | G, e IR
LEO0 Eguiry shutes ol Re, 107 gach
lssued, subscribed and fully poid up eapital:
000 Tquity shares of s, 10/ each. TN 1010, 0
Taral 100,000 LT
- . A At As Ay
Recuncilizrion of number of sharcs Duistanding Misrch 31,2020 Masch 31,2010
Bquity shares
Habanee ae the |1|:-._'E1|1n|'|1ng of the year Mo of shares
fid 1] FERRRIEN TR0Ga
Add: Adldinions 1o share camml on accoual of fresh
isELE -
Balance ar the end of the year 10000 Equin
slures of Ra, 10/- each 10, 000 L0, 000
Dletails of share held by sharcholdere bolding more than 5% of the agprepate shares in the company
; Ar At
A 1y 31
A A Marcl 31,2020 March 31,2019
Name of the sharehol diers
Mo of Percentuge of Mo, of Percentagn of
fhares share holding shuress | share holding
s Cable Memnk Lamared 5,100 51%i S,100 5185
i singhiang 3,000} X64% R Ak
Javesh Thukodnl Pandyg 100 1395 L300 e LS
Tonel 10,000 100"%% | [AMFTAT 1004




¥ Lomg-term borrowings

fa) Term loans feam banks
Term loans Securpd?)
Unsecured loan from 3hare Halder
- Rajy Basngham
- Jaypsh panchyn
IR LNNCLI00, e (T vinges v ap dnujall:,-
cemvernble dilintuees l'mifj.ng facewalue of 12,1
el

10 Trade payubles

Total outtanding dues o credimre

1l Other Current Liahilities

Sdvanves From cuilomees
Advaness Brom ochers
Pravable for sintmory liahilides
PI-ERIC

L

[T

oo fesatonnl Tax

Suspense Lo

12 Proviginns

Provision for loeorme ' i
Peovisnon for Expenser

March 31, 2020

Amonnt in He,

March 31, 2019
Amiount in Ks,

EX

2T AT

SRR

237,200,000

236,300,000 236,300,000
Wrarch 31, 2020 Murch 31, 2014
Amdunt in Re. Amouni in Rs,
374,350,163 9B 01 ]
324,256,365 208,088 612
Maurch 31, 2020 Murch 31, 201y

Aungunt in Rs.

Amvant in Rs.

2454601

2,620, A0

0 (7R a0 | G TR

F, 508 364

720 5,01

0 208 HAE A BT

574 5, THY

29,423,378 3,226,063
March 31, 2020 Mareh 31, 2010
Amaunt in Rs, Amaimit in Bs.

LGH )

130,570 43,831,562

13,409,570 46,518,562




SIT1 Sl Star Digital Media Private Limited (frmerly known as Saistar Digital Media Private Limited)
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14

15

15

17

Eevenue from operations

Sile of services
Suliserpuon income
Advertimermat itconrme
Carcays meome
Artrvaton and el wp Boxes patiing charges
Reimbirshment of pay channel Cosi
Towards Incentve

Chher Incame

Chtlet ineome
Llstege thimime on
Baul deposits

Dthery
Ol noraperating (noome

Employee benelit exponse
Lalorivs allmincees arl boins

Comntrihutons o provident and other fund:
Sl welfore expenses

Finance cosls

Banl chidyes
Trdnsperion provessing charges

Dapreciation and amortisarion expenses

[3epreciation of wyelile nssess (Refer neee 13

March 31, 2020

March 31, 2019

Amaount in Ry, Amount in Rs,
232,600 330 148, 155704
20
12,681,020 R s
2485305 5,197 589
41115498
1957077 =
127111 143,711
348,266,209 170,307,221
Mareh 31, 2020 Maseh 3, 2019

Amuount in Bs.

Amnunt in Rs.

176,027

176,027

March 31, 2020
Amuunt in Ry,

March 31, 2019
Ampunt in Be,

0 G 240 5315 naz
STASTh (28,77
220), 585 265154

10,405,709 10,208,586

March 31, 2020

March 31, 2019

Amouont In Ba. Amdiuni in R,
373 A7
[14.4010 34,1167
1,123,992 218,538

Murch 31, 2020 Mareh 31, 2019

Amount in Rs,

Amupunt in s,

Shda],345

AR, 1200067

59,451,335

36,123,062

L




1=

Olher expinyes

Carrnge sharitg, pay channel and religed costs

[t
Rates nnd mxes

Corriminieallon txpemses

Hepaies and mainenitce

Merworl

= Building

- Cithiors

Eleetrmmty and water chasges

Fepal, profesiional ind éonsulancy charpes
"Fﬁﬁnng,umi ALALOADEY,

Service chaepes .

Triveelling and comveyance expenses
Anschieien! renadnerntioan”

Tonae line ehypaes

Other aperaticnul eost
Miscellaneons oxpetsnes

Tnonmesonx 201549

Tucamie e prid

A ey smnuneration
fi s Bpnrorory sudiooe
Tax Auit
ftar athier services

Maral 31, 2020 March 31, 2019

Amount in Hs, Amupunt i Re.
3R1,464,012 A4a401,554
1A% 412 25073042
514,883 S66,THY
164,934 140433
1, Bl
148300 A0 5K
it EL I66ETG
2 834 58] 1063075
1 96245 2 AN, 50
G133 52,214
138,070 2705052
3065 BGZ1 14
AGOH0D &0,000
2,491,341 21 TH5 FU7
12678739 L614240
261 5l =
Lt .
a0 s
328,924 767 82,021,142
AU 201,000}
25,000 ESHNE
154101 1 5:0H0
/0,000 B, 00




Statement showang Caleulation of Dhifermed Taxes

Aptrce of N
Stno Difference bmipact DTL oA
Opening
Balance L454.356
: Ereprectaniun fortax iz lower, Henoe DTN =
Dhoprestalion
3 Feroanizid
| (Liming _ : |
THIT), Dl Fmr | Thex 4,000, 1
Drepl i e do FA51,5355 2,037
3 Losses .
Total = 3,261,737
DTA for the year = 3,261,757
Tatwl DTA 4,116,084
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