






















SITI Sai Star Digital Media Private Limited (formedy knoqm as Saistar Digital Media private Limited)

The accompanying notis are an integral part ofthese financial statements

As per our attached report of even dates

For Mahesh Udhwani & Associates, For and on behalf of the Board of Directors
Chartered Accountants
(Firm Regd.No.129

l-r(" -P\-
Mahesh Udhwani
Partner

Membership No.047328

UDIN:

Place: Vadodara

Date : O7 /09 /2O20

u
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DIN:
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Balance Sheet as at March 31.2020

Particulars Notes Match 3t,2020

Amount in Rs,

(Amt. rn Ks.

M*"h:mlr-
Amount in Rs.

Assets

I. Non-current assets

(a) Properry, plant and ecluipment

@) Capital work-in-progress

(c) Financial assets

(i) Trade Receivablcs

(d) Deferred Tax Asset (net)

(e) Other non-current assets

II. Current assets

(a) Inventories

(b) Financial assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and cash equivalent

(iv) Other Financial Assets

(c) Other current assets

Total assets

Equity and liabilities
Equity

(a) Equity sharc capital

(b) Other e<1uity

Total Equity

Liabilities

I. Non-current liabilities
(a) Financial liabilities

(i) Borrowings

IL Current liabilities

(a) Financial liabilities

(i) Trade payables

Total outstanding dues of micro entelprise

and small enterprise

Total outstanding dues of creditors other
than micro enterprise and small enterprise

(b) Other current liabilities

(c) Provisions

Total equity and liabilities

J

4

5

3

6

10

tl
12

287,927,226

1 2,879,858

69,51 8,81 7

4,716,094

750,938

334,943,020

16,051 ,560

62,948,639

1 4(4 1(O

727,438

37 5,792,933 416,125.016

83,473,994

33,890,751

45.626.045

79,555,460

47 ,451,,153

52.595.845

162.990.790 179.602.459

538.783.723 s95.727.475

1 00,000

(64.707.591,

100,000

i16.505.762'

(64.607.591 (16.405.762',

236.300.000 236.300.000

236.300.000 236,300,000

324,256,365

29,425,378

1 3,409,570

298,088,612

31,226,063

46,518,562

367 ,091,313 375.833.238

538,783,723 595.727.475



SITI Sai Star Digital Media Private Limited (formerly known as Saistar Digital Media Private Limited)
Statement of Profit and Loss for the year ended March 3lr 2OZ0

St No Patticulars Notes March 31,2020

Amount in Rs.

March 31,2079

Amount in Rs.

I
II
III
IV

v
VI

\rII
VIII

IX

x

Revenue from operations

Other income

Total revenue

Expenses

Employee benefits expense

Finance costs

Depreciation and amortisation expenses

Other expenses

Total expenses

Profit/(Loss) before taxes

Tax Expenses :

Current Tax

MAT credit Adjustment

Tax Adjustment for earlier years

Deferred Tax

Profit/(Loss) for the year

Other Comprehensive Income

t3

t4

15

16

t7

18

Items that will not be reclassified to Statement of Profit and Loss

Items that will be teclassified to Statement of Profrt and Loss

Total Other Comprehensive Income (After Tax)

Total Comprehensive Income

Earning per Equity Share

Basic & Diluted

348,266,209

176.021

t70,307,221

348,442,236 170,307,221

10,405,709

1,,'1,23,992

59,451,335

328,924,767

10,208,586

219,559

58,123,062

82.021.142

399,905,803 150,57L,349

(sl,463,566)

3.261,.737

t9,735,87 4

2,687,000

2,687,550

1,140,993

(48,201,829) 20,877.477

(48,201,829) 20,877,477

(4,820)

(4,820)

2,088

2,088

The accompanying notes are an integral part of these Frnancial statements.

As per our attached report ofeven date

Fot Mahesh Udhwani & Associates. For and on behalf of the Board of Directors
Chartered Accountants

(Firm Regd.No.1297

l?. R..-* U

Mahesh Udhwani

Partler.

Membership No.047328

UDIN:

Place: Vadodara

Date 207 /09/2020

rq}G#
DIN:



SITI Sai Star Digital Media Private Limited (formerly known as Saistar Digital Media private Limited)
Statement of changes in equity for the year ended March 3lr Z0Z0

The accompanying notes are an integral part of these financial starements.

As per our attached report of even dates

For Mahesh Udhwani & Associates, For and on behalfofthe Board ofDirectors
Chartered Accountants

(Firm Regd.No.l29738

I

t?.. 4Y u
Mahesh Udhwani

Partner

e[,r
Director

DIN:
Director

DIN:Membership No,047328

UDIN:

Place: Vadodara

Date t O7 /O9 /2020

No. of Shares
Arnount

in Rs.
Balances as at lst April, 2018

Changes in Equity Share Capital during the year

Balances as at 31st March.2019

100,000

100,000

100,000

in Equity Share Capital during the Year

Balances as at 31st is{'atch^r 2020 
'

B. Other

Particulars
Reserves and Sumlus Total

Amount

in Rs.

General Retained Eamings
Reserve

lBalance 
as at lst April,2018

lLess 
: ()n Account of scheme of arrangemenr

I

Profit for the year

Other Comprehensive Income for the year

Total Comprehensive Income for the year

Dividend paid

Tax on Dividend (net of credit paid)

Transaction with Owners in their capacity as Owners, recorded
directly in Equity

Transfer to General Reserve

Other Adjustments

Issue o[Corporxte Guarantees for Group Companies

Balance as at April 0'1,,2019

Profit fo'r the year

Other Comprehensive Income for the year

Total Comprehensive Income for the year

Transfer to General Reserve

Other ,\diustmenrs

Balances as at 31st Marc}nr 2020

(37,383,179) (37,383,1t9)

20,877,417 20,877,417

(16,s05,762) (16,505,7 62)

(t6,505,762)

(48,201,829)

(16,505,762)

(48,201,829)

(64,707,591) (64,707,5e1)

(64,707,597) rc4.707.59r\

*\

w#



SITI Sai Stan'Digital Media Private Limited (fotmedy known as Saistat Digital Media private Limited)
Cash flow Statement for the year ended 31, March 20

The accompanying notes are an integral part of these financial statements.

As per our attached report of even dates

For Mahesh Udhwani & Associates For and on behalf of the Board of Directors
Chartered Accountants

(Amount in Rs)

(Firm Regd.No.1297

Wl , --A(- U
Mahesh Udhwani

Partner

M. No 047328

UDIN:

Place:Vadodara

Date:07 /09/2020

/\$s.
OP

Director

DIN:

Particulars As at 31 March,2020

( RS)

As at 31 Match,2079
( RS)

A

B

C

ICASH FLOW FROM OPERATTNG ACTTVITTES

lNet profit before tax
t.,.-
l^d,ustments 

tor:

lAdd 
: Non Cash Item/ltems required to be disclosed separately

I 

Depreciation and amortisation

llnterest Income

lOpetating Profit before Working Capital Changes

lAdiustments for:
I

lTrade 
Receivables

lOther Current Assets

Trade payables & Provisions

Other Current Liabilities

Cash Generated from Operations

Less : Direct Taxes paid

Net Cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Security Deposits

Interest Income

Net cash generated ftom investing. activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceed / Repayment of Long Term Borrowings

Net cash genetated from financial activities

(D

(ii)

('n)

(51,463,566)

59,451,335

19,735,974

58,123,062

59,451,335

(10,488,711)

6,946,300

26,167,753

(34,90e,677)

58,723,062

(29,231,194)

1 1,051,361

(8,ss0,806)

3,021,690

(72,284,336) (23,708,950)

(4,296,567) 54.149.986

(e,263,83e) (21,421.,s53)

(63,73e)

(9,263,839) (27,485,292\

Net change in cash and cash equivalents (i+ii+in)
Cash and gash equivalents at the beginning ofthe year

(13,560,406)

47,45'1.,153

32,664,694

14,786,460
Cash and cash equivalents at the end ofthe yearx 33,890,751 47,451,153
*Cash & cash equivalents includes:

Cash in hand

Balance wrth Scheduled Bank

171,359

33,719,392

495,1 58

46,955,995

ffi
M
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SITI Sai Stat Digital Media Private Limited (formedy known as Saistar Digital Media Private Limited)

3 Trade receivables

Unsecured, considered good

Less: Provision for doubtful debts

Classi{ied as:

Non-current trade receivables

Current trade receivables

4 Deffered Tax Assets

Deffered Tax Assets

5 Other Non Cunent Assets

Secunty deposits with Vendors

Security deposits with Govt Authorities

Cash and bank balances

Cash and cash equivalents

Cash on hand

Balances with banks

7 . Other Current Assets

Advances recoverable in cash or kind

Advances to vendors or Employees

Balances with stafutory 4uthorities
' Service tax Authorities

Goods & Service tax Authorities

TDS Receivable (FY 2017-18)

. TDS Receivable (FY 2018-19)

TDS Receivable (FY 2019-20)

MAT Credit Entitiment

Match 31,2020

Amount in Rs.

March 3'1,,2079

Amount in Rs.

152,992,8r1 1,42,504,099

152,992,811 142.504.099

69,518,817 62,948,639

83,473,994 79,555,460

752,992,977 t42,504,099

Match 31,2020

Amount in Rs.

March 37,2019

Amount in Rs.

4,7 16,094 1,454,359

4r776,094 7,454,359

March 31,,2020

Amount in Rs.

March 31,2079

Amount in Rs.

610,059

140,879

586,559

140,879

750,938 727,438

March 31,2020

Amount in Rs.

March 31,2019

Amount in Rs.

17t,359

33,719,392

495,158

46,955,995

33,890,751 47,457,153

March 31,2020

Amount in Rs.

Match 31,2079

Amount in Rs.

27,586,877

3,140,309

1 1,823,550

5,843,839

3,237,471

812,500

30,720,067

3,140,309

1.0,463,310

1,852,943

2,375,246

3,231,,471

45,626,045 52,595,845

\w



SITI Sai Star Digital Media Ptivate Limited (formetly known as Saistar Digital Media private Limited)

8

(b) Details of share held by shateholdets holding more than 570 of the aggregate shares in the company

(a)

Paticulars
As At

Match 31,2020

As At
March 37,2019

Shate Capital:

Authorised share capital

10000 Equity shares of Rs. 70/- each.

lssued, subscribed and fully paid up capital:
10000 Equity shares of Rs. 10/- each.

100,000

100,000

100,000

100,000

Iotal 100.000 100,000

Reconciliation of number of shares Outstanding
As At

March 31,2020

As At
March 31,2079

Equity shares

Balance at the beginning of the year No. of shares

0\d)
Add: Additions to share capital on account of fresh

lssue

10,000 10,000

Balance at the end ofthe year 10000 Equity
shates ofRs.10/- each 10,000 10,000

Name of the shateholders

As At March 37,2020
As At

March 37,2019

No. of
shares

Petcentage of
share holding

No. of
shates

Percentage of
share holding

Siti Cable Network Limited 5.1 00 51% 5.100 57Yo

Raiu Raisinehania 3.600 360/, 3.600 360h
ayesh Thakorlal Pandva 1.300 130h 1.300 13'/o

Iotal 10.000 1000h 10,000 10001

&
cDAr

^/g



Long-term borrowings

(a) Term loans from banks

Term loans (Secured*)

Unsecured loan from Share Holder
- Raju Raisingharu

- Jayesh pandya

23,13,00,000, @ 0.010/o unsecured optionally
convertible debntures having face value of Rs.1
each

Ttade payables

Total outstanding dues of creditors

Other Current Liabilities

Advances from customers

Advances from others

Payable fpr st4n:tp.rT liabilities

PF-ESIC

GST

TDS :

Professional Tax

Suspense Account

Provisions

ProvrJion for Income Tax

Provision for Expenses

236,300,000 236,300,000

March 31,2020

Amount in Rs.

March 31,2019

Amount in Rs.

5,000,000

231,300,000

5,000,000

231,300,000

10

11

Match 31,2020

funount in Rs.

March 37,2019

Amount in Rs.

324,256,365 298,088,612

324,256,365 298,098,612

March 31,2020

Amount in Rs.

March 37,2019

Amount in Rs.

20,454,691

6,679,69'l

36,649

720

2,249,949

5,780

20,629,994

6,678,69'.t

36,644

5,040

3,870,014

5,790

29,425,379 37,226,063

72 March 31,2020

Amount in Rs.

March 31,2019

Amount in Rs.

13,409,570

2,697,000

43,831,562

13,409,570 46,519,562

,kg



SITI Sai Star Digital Media Private Limited (formerly known as Saistar Digital Media Private Limited)

13 Revenue from operations

Sale of services

Subscriptron income

Advertisement income

Carriage income

Activation and Set top boxes pating charges

Reimburshment of pay channel Cost

Towards Incentive

Other income

14 Other income

Interest income on

. Bank deposits

Others

Other non-operating income

;"

15 Employee benefits expense

Salades, allowances and bonus

Contributions to provident and other funds

Staff welfare expenses

76 Finance costs

Bank charges

Transaction processing charges

L7 Depreciation and amortisation expenses

Depreciation of tangrble aisets @efer note 1)

March 31,2020

Amount in Rs.

March 31,2079

Amount in Rs.

232,699,239

12,681,020

2,495,365

81,115,498

19,157,977

127,117

148,155,794

200,000

't6,608,027

5,197,689

145,7 tl
348,266,209 770,307,221

March 31,2020

Amount in Rs.

March 31,2079

Amount in Rs.

17 6,021

176,027

March 31,2020

Amount in Rs.

March 37r2019

Amount in Rs.

9,609,249

575,575

220,885

9,315,682

628,770

264,134

10,405,709 10,208,596

March 31,2020

Amount in Rs.

March 37,2019

Amount in Rs.

9,373

1,174,619

84,471

134,087

I,123,992 218,558

March 3I,2020

Amount in Rs.

Match 37,2019

Amount in Rs.

59,451,335 58,123,062

59,451,335 58,123,062



18 Other expenses

Carriage sharing, pay channel and related costs

Rent

Rates and taxes

Communication exPenses

Repairs and maintenance

- Network

- Building

- Others

Electdciry and water charges

Legal, professional and consultancy charges

Printing and stationery

Senrice charges

Travelling and conveyance exPenses

Auditors' temunerauon*

Lease line charges

Other operational cost

Miscellaneous expenses

Income tax 201'8-19

lncome tax paid

* Auditors' remuneration

as an Statutory auditor

Tax Audit

for other services

March 31,2020

Amount in Rs.

March 31,2019

Amount in Rs.

281,,664,012

2,831,412

514,883

164,924

1,086,962

148,500

666,819

2,334,581

1.,962,957

99,03s

2,438,079

500,465

80,000

20,491,341

12,678,739

261,508

550

1,000,000

46,464,354

2,327,342

466,780

1.40,333

352,706

49,500

7 66,87 6

1,963,075

2,800,500

52,264

)'7a-\ t\?

862,114

80,000

21,285,797

1,,614,248

328,924,767 82,021,142

40,000

25,000

40,000

25,000

15,000 15,000

80,00080,000

ffiw



Statement showing Calculation of Difetted Taxes

St no
Soutce of
Difference

Impact DTL DTA

Opening

Balance 1,454,356

1

Depreciation

(Iiming
Diff.)

Depreciation for tax is lower. Hence DTA is

Recognized

Dep as per I Tax 46,906,191

Dep as per co 59,451,,335 3.261,737

1 Losses

Total 3,26'1,,737

DTA for the vear 3,261,737
Total DTA 4,716,094

&#d
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